Personal Finance-
Study guide for Chapters 4

Key terms:

Annual fee
Annual percentage fee
Bankruptcy
Credit
Credit card
Credit report
Credit score
Debt
Debt snowball method
Delinquency
Depreciation
Finance charge
Foreclosure
Garnishment
Grace period
Introductory rate
Installment
Layaway
Loan term
Origination fee
Repossession
Surrender of collateral


Identify and perform these tasks:

1. Explain Five components of FICO score

2. FICO score-measurement/founder 

3. Name 3 major credit bureaus

4. Identity theft-type of crime and statistics

5. Consequences of debt

6. Consumer credit laws-Equal Credit Opportunity Act, Fair Credit Billing Act, Fair Debt Collection Practices Act, Fair Credit Reporting Act, Federal Trade Commission,  Truth in Lending Act (Be able to define at least 3 of these acts.)

7. Steps to get out of debt

